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Securities and Exchange Commission
450 Fifth Street, NW 03007036
Washington, DC 20549

Re: Schwarz Pharma AG (File No. 82-4406)

Dear Sir or Madam:

Enclosed herewith is the following document, furnished on behalf of Schwarz Pharma AG (File
No. 82-4406) (the “Company”), pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934:

1. Fourth Quarter Report 2002.

This information is being furnished under paragraph (b)(1)(iii) of Rule 12g3-2, with the
understanding that such information will not be deemed “filed” with the SEC or otherwise subject to the
liabilities of Section 18 of the Exchange Act, and that neither this letter nor the furnishing of such
documents and information shall constitute an admission for any purpose that the Company is subject to
the Securities Exchange Act of 1934.

Please do not hesitate to contact me at 212-506-2414 in connection with this matter. Thank you
for your assistance.

Sincerely,
2>
Reb D. Wheeler

Encl _
cc: Antje Witte 3
Schwarz Pharma AG : 3
Philip O. Brandes ‘

17126047 02970609

MAYER, BROWN, ROWE & MAW 1S A U.S. GENERAL PARTNERSHIP. WE OPERATE IN COMBINATION WITH OUR ASSOCIATED ENGLISH PARTNERSHIP tN THE OFFICES LISTED BELOW.

BRU$SEI_S CHARLOTTE CHICAGO COLOGNE FRANKFURT HOUSTON LONDON LOS ANGELES MANCHESTER NEW YORK PALO ALTO PARIS WASHINGTON
INDEPENDENT MEXICO CITY CORRESPONDENT: JAUREGU), NAVARRETE, NADER Y Rouas, S.C.



90¥b-T8 "ON d[Lf

¢002
poday Japenp i

WoI BWeUZIeMIS@aim afjue  [lew3
9984-8¥-€/12(0)-6v+ 8uoyd
suonejay 10}SaAU| ‘agim aliuy

oo ewJeyazZiemyds@ojul  jiewg
968L-8+-£/12(0)-6¢+ xe
8€2L- pue 2/gL-8b-€212(0)-6v+ duoyd

wrsyuopyy 68.0v-a

0l 8yens-jaqoN-pally
OV YWHVYHd ZHYMHOS
suoneaunuILIo) djesodio)d

00 BULBAZIEMOS MMM
REFEETED]
U0 sjqejieAR ale UOjeWLIOU] feuolippe pue podal fenuue N0

H d

IS

YWYV

£00Z Hoday sapend o€ £00Z ‘Lz 4890120

£00Z podey Jopend ,z €00z ‘gz Ainr

suapjoyaieys jo bunaayy frenuuy €002 ‘cL Aew

€002 poday tepend | £00Z ‘0¢ idy
Aeq asy.,

‘90uaiaJu0I S,jSAleuy pue ssald €002 ‘61 Adeniqo

Jepuajed [erpueuld



‘8inpayss uo ate ABojoin pue Abojoinau suonesipul
ay) ul sposfoid Juswidodasp inoy 18yJo |y "8SBESIP PaAISS
-18pun pue snouas siy} ui Apjqeisjo) poob pue Aoed
-1iyyo tesfD Ayjedoinsu oneqelp 104 synsas buibeinosus
moys ured oyjedoinsu jo Juswijesl) 8y} J0j OPUSSONIBH
yym saipns || aseyd synsal-q) oaseyd Buisiwoid 19}

-Je |1} aseyd ojuj saAow auipo1a}0say Jaafoid ABojoun ay g
]Il 9seyd siapua jaafosd puodas y :qey e

uoly
-t 002 3 0} asu Aew gQOeZ J4oj dwoauf you buyinsals ay g
MJew uoljliq 8L 3 8y} Yoeal Pinod awnjoA S3les £00Z
ajes abueyoaxa Jejjog-S uaLnd ayl }y dnoi-ynwHvH
ZHYMHOS 8y} jo [enuajod ymoib oy} 0} 8nquUIUoI

Ajonusod [im ajozeidsw Bnip osusuab ay) jo Bunayiew
aseasoul sbujuiea pue sajes buong oopnp e

‘uoljiw g°9/ | 3 pajejo} 18qiusdsg

uj sajes "1o)IBW SN 8y} Ul ajozeidawi() jonpoud oLausb

SH payoune| (00gn> "09 juswdojersq ueqin Siswaly|

Aieipisqns SYWHVHJ Z¥YMHOS 2002 ‘6 19quuasag uQ
yosune| janpoud [njssasong :ojozesdaw) e

‘pasodoud s aseys 4ad 09°0 3
JO puapiaip Aieuipio Uy %G 6L Sem aseatoul Buipuods
-oU02 9y} pajsnipeun “uolW F'8F 3 O} UOKIW L9l 3
poasesIoul WOl 3WodU] Jau dnoic) S,YWMYHd ZHYMHIS

‘sBujuies Buiunosi-uou uedxy L00Z 8Y} 104 pajsnipy
%00Z+ Ppajsnipe ‘9,6 6L+ :DUIOOUI JON o

"UOHIIW 8°¥Z 3 0} % 0F Aq
pasea.ou] SSauIsnq UeISY 8y | “UoliIiLl 9°L8Z 3 01 %/°€ Aq
Mmalb sajes sjeyews ueadoing 18Yjo ul pue uoljiW /-2z2 3
0] %09 AQ paseatdul sajes [eannoseuseyd Aueuwisas
uj ol G poy 3 01 %Z'SL Aq Apueoyiubls esos sajes
‘S 8y} Ul "%9°82 Sem aseaudsu) buipuodsseliod ey} ‘suol}
-emony Asuaund Joj pajsnipy UOHIIW G'E€96 3 O} %G G
AQ 8501 dNOYD) YWEVHL ZHYMHIS 8Y) JO S9jeS ‘Z00Z Ul

%G°GC+ isojES 0

SIHOTIHDIH — YWIVHJ ZHGYMHDS ST




(% 0b+) Uoliw 8°pZ 3
0] yimoub sajes pides Jjay} panuRUO BISY Ul sajeyjiye sy

eisy

"810JNqLIU0D sajes Juepoduwl
aJam (%2 0L+ ‘W6 9E 3 “JOH fiwedeian) Wd @uejaisp pue
%96+ ‘WG Z9 3 Judixaot) @NaIUNKBOISeAIUS) sponpo.d 1eno
-SBAOIPIBO BY] ‘apIs papueiq 8y} uQ “UOIiIW £°9/ L 3 JO Sejes
payoeal sjozeidawQ Bnip o11auab sy "%pg Sem ajes Ymoib
8y} ‘s1ejjog-Sy uj "Uoljiw G yOp 30} %Z'S/ Aq papuedxa sajes
'S'N "sjozesdawi) auauab s,00gN3 40 youne| sy} Aq uaaLqg
vsn

UOHIW g "99 3 JO SWN[OA Safes

e Yim (%G 1) aes pmoub sejuiis e e pepuedxa ssfes podxs
pue adoing urs)se Jeyjo Ul Safes Uoliu /°/Z 3 0] %9°GL

40 (imouB sefes ybip-aiqnop e pazijeal ajelfiye ysifod ey “uol
W £°0€ 3 0) %E € Aq [of Soles ‘Uejug Jeals) uf Lo 67Lp
30} %G AqQ PauUIoBp S3JBS YWHVHY ZHYMHOS pUe SUoionpal
3oud pajepuetu-a1e]s Jo 8oudNIUl SY) J3PUN (IS SI j8xIew
ysiueds aiy] "Uoljji Z2°9 3 0} %9 L- Aq pajoadxa uel] ssey
pauifoap sejes “1eak sy} jo 35.4N09 8y} 4OA0 PAINPAI G PINOI
SauUlIoep Safes ‘dauriH Uy O 6°8G 3 O} %2 € Aq 8s0J Sajes
‘Arejt uj :Anunoa Aq paiiea sjuswdojarsp sajes Lol 9 L9Z 3
0] %/ ¢ Aq paseatdu) sajes ‘sjoxsews ueadoiny Jayjo uf
(% b Sr+ ‘WG pg 3 upuRS/BA) @SEAOIH Brip ansusyadAy

-ue ay) pue (%z G+ ‘WO §Z 3 ‘B)LORUIX [018)aLUIES) @ISIpELL
Iy Bnip onewyjse-nue syy (% 4+ ‘Wi -9g 3 ‘sjozeidojued)
®@unyiy Juabe jeunsajuionseb ayy asem UoHNQLILOD SBjes
isaybry ayy yum spnpoud ey “uolw /°ZzZZ 3 0} %0°9 Aq sejes

J0 8seasoul ue passiyoe uoneziuebio bunaxiew uewas) ay |
adoing

ISMOJJ0J Se sem Ssauisnq [eonnaseuwseyd

ay] ui safes Jo Juauidojoap 8y "%9°gZ O} POILUNOLLIE 5SBaIIUY
safes ey} ‘suonemoany Aous.ino Joj pejSnipy "UOIIU G E96 3

01 %G°G2 £Aq 8501 2002 Ul dNOID YINHVYHY ZHYMHOS 8Y] JO Sejes

%G°6C+ :200¢C
Jaquiadag — Aienuer jusuidojaas( Sajes

uljsajuionsen

%8Y
Je|naseAoipie)

%z
s19y30

% ¥
wajlsAsg
SNOAI3N JeIjua)

%¥
KBojoan

uoneaipui Aq Sajes Jo umopyealg

%€
eisy

uojbai Aq sajes jJo umopyeaig



‘ol 6/ 3 0} 8S0J puUB UOHjiu G'9L 3 jo ynsaJ Bupeiado
1002 8y} popaaaxa Ajjueayiubis ynseu buieiedo 200z 9yl

-ousuab ejoz

-eldawQ sy 10§ 0DANM Aq (wieydues pue xupuy) sjuswhed
Aued pay) oy anp Ajewiud st ey 1eeh snoinaid ay) ur uoliu
0L 3Jo ainby eaisod e Jsye ‘uoljiul G EZ 3 JO Junowe ay}
ul saunjipuadxa sMoys asuadxa pue awooul Buneiado J1ay10

‘2002 10§ Auedwod e uy

Jusuiseaul iof uoperdaidep pue L 00z Ul yjoq sybi jonpoud jo
uoneaidap papnoul gy L2t SV 0} Juensind asusdxa jusw
-nedwy ‘patidxa aaey syybu jonpoud jeianas 1oj uoeziowe
‘uonIppe uj "Z00Z/1{L 92UIS dyy9-Sr1 Jepun [mpoob jo uoy
-BZIOWeE JO UOHENUNUOISIP 8y} JO }insal e se Ajuewyud ‘uoljjw
Z'PE 30} %6°0L Aq pauyaap sjasse sqibuejul jo uofieziowy

‘ABojoin pue ABojoinau suoneaipul ayj ul Sj09

-foud Juawidojanap xis jo [B]O} B 104 SBIpPMS 1ediuld Bunonpuod
Apua.und si dnoio-YWavH ZHYMHOIS 8Y | "S8LJUN0d GZ 19A0
Ul S18JUA2 [B2IUID Q0P UBY} IOW Ul SBIPNJS [BIIUID Ul PBpNIoU}
alam sjuaned 0p0'c 0} dn 12002 Ul dnNOUD-YWYYHY ZHYMHOS
8} JO SBIIAIOL JUBLIAO[BABP BY) S}OBY81 SIYL "UOHIW Z'HE L 3
0} %L 9L Aq paseaious asuadxe Juawdojonap pue yoieasay

‘swinjwald sdueinsul pasealdul pue JSo9

jauuosiad saybiy ‘ejozeisdawi() ouausb ylim pPBjeIOSSE S83)
Buisusy pue sasusdxa jebaj Aq UBALID Sem UOJiIW G'8/E D
0] %6°0Z Aq aseasous ay| ‘sajes uey) aoed Jamoy

e Je pasea.oul asuadxa aaneljsiuiwipe pue jejouab ‘buijjss

"gjozeidaw bnip

ouvuab ay} jo uonanpouju; ayj Aq Ajjeroadss usalip — (sajes
Jo abeyusaied usbiel e paasiyoe syonpoid uibrew iaybiy) xiuw
Jonpoud pasoudull ue 0} anp Sem Siy|] "Sajes uey) el 1a)se)
B je - ‘ol §'8EY 3 0] %0°LE Aq 8501 200Z 104 1ij01d SS019

%SG°6L Sh|d awoodul JaN
TJuawidojoAaq sbuiuieg

%L TR 44 186CY SJUN uoiw |Lg "%8Q ‘siseq

%L’ (4 d 44 186¢h Sjun uoyiiu ‘papnip ‘afieuae jenuue

%v0 cLL vy 186EY spun uoliw ‘sbesaae fenuue,,

Saeys Jo JBqUINN

saunbBy {euoisinoud pajipneun

oLl €0 « D Ul aeys sad sbuuey

%9'002 [ £:34 X1 auoal) 1au pasnipy

00 [CE72) (35u) sbuilues [enads Ueoxy -

[ 4514 Sov 800U 18N

yNSai pajsnipy

%001 < €8 68l (waye awn-suo Buipnpxa) 1183

%092 oL 008 (paya swg-suo Bupnpxa) va LIl

oLk z6°0 e 3 U 2URYS Jad sbues

%561 1414 Soy L0l JaN

%.L°68- 0°0) {20) ySausjul Auouyy

%Z'62 oce 8've aLLIO0U) U0 SaXe |

%S'€T 08 1’69 Jsausayu} Ajuouiu

pUR S3XE} SLUOIU| SUOI] O]

%veL- 9L 0'es j8u - (asuadxa) swooul BYID

%001 < (L'e) rv) }¥nsai [epueuy

%9'ESE 6V S9l ynsai bupesadp

wru Ge2) v oL 18U - (@suadxa) swooul bupesado JaW0

%001 < (S €l YPLZYL S esusdxa Jusuuledw)

%6°0L- e v'8e sjosse ajqibuejul JO UOReZIHOUY

%191 el 0'L0L asuadxa JuswidoeASp pUe LoIeasay

%6°02 S'8.¢ Z¢ele asuadxa

aagensiuupe pue jjlassuab Buyjes

%0°.€ S'8t9 0'99¢ 1joud ssoI9

%L, L'gee Llog pios spoob jJo 150D

%S°SZ 596 L'19L Sofeg 19N

% Ul «£00C 1002 (uoifiw 3)

abuey) 98 280 JUSWIAJE)S BLIOdU|
-uep -uep

sajeljyje pue OF YIWHVHd Z4VMHOS



(2:1 yds ateys Aq pejsnipe Loog sainby) ‘ueoxy

wioyy sBunies Bulinaai-uou sy} Jo maia ul aieys iad 00 3

Jo snuoq yjo suo ue Aq dn pappe sem siy | "aieys 1ad 00 3
40 puapinip Aieuipio ue pred Auedwod ayj LOOZ 4294 |eOSI

8y} 10 "BLIOUI 18U JO %GG JO Okl Jno-Aed e sjuasaidal siy |
‘aJeys 1ad 090 3 Jo puspinip Areuiplo ue sasodoid 9y YNHYHY
ZHYMHOS JO pleog aAlindax3g ey} ‘1eak |easy Z00Z 8y} 104

aJeys i1ad 090 3 -PUAPIAIQ AIeUIPIO

WO BULEUZIEMYIS TARM £00Z YoIEW JO pus ay) Aq Jewajul
a8y} uo Zpog Hodey fenuuy sy ysyqnd jim euLByd ZIEMYIS

‘sainby pajipneun jeuoisirosd Uo paseq Si alsy uonewloul ey

Saleys Uoljliw z/ L g Sem ‘2002
aseys iad sbujuies ay) Jo UOHEINDIEI BY] 10f JUBASIAI ‘200T

ul Buipuejsino saieys jo 18quinu ebetese sy "Buipuejsino
a1e SaIeysS UOIIIIW GZ/ pp JUBLIND BY] }INSAI e SY "PI)eOy a1am
sbuipjoy umo woJ) saieys pue weiboid uondo ¥20}s 8y} WOy
S8IRYS [RUOIIPPY "UOIIIW /86 EF O} (Z:L onel) 2002 ‘L AInr
uo Jipds 320Js e JO JInsel e Se pajqnop Saieys Jo Jaquinu ay |

0L} 3848M 200 10§ sseys 4ad sbuiuies Buipuodsalion

189/ snojnsid oy} uj UCHjIW "9} 3 JO JUNOWE 8y}

0} paJedwod ZoOZ Ul '8F 3 O} SWOodUI }au Sy adL) 0] ajqe sem
VINMVHA ZYYMHOS ‘UOIIILW B2 3 JO 10as aAnisod jau e pey
yoiym ‘sbujuies buiunoai-uou uedXy L00Z Y} Joj pajsnipy

‘%G 6)

Aq asealoul ue SjussaIdal YoIym ‘UL p'gP 3 SEM SLIOIU]
jJau ayj ‘Ajuanbasuo?) :uoljil §°ZE 3 0} %2 62 Aq pasesidul
auWooU| U0 Saxe] S 1) dyj Ul ajqexe} ausm yarym spjoid isybiy
ayj 0] anQ 1eak snojraid ay} uj uey] aow %G g J0 UOIIW
€'GL 3 SISiy] "uoljji £°08 3 Sem g00¢ Ul saxe] aiojaq aLiodou|

"9SBaIOUI SIY] JOJ UOSEBL BY] 91oM SBJJLINI3S B|qe

-Jo)euU JO 9JBS By} WOI] SONUIAII S [[OM SB ‘dNOH) YWHVHA
ZHYMHOS 8y JO snooj oibajel}s ay) ui 1o6Uoj ou 81e Yaiym
SN 8y pue Ajey ‘ureds ur syybu jonpoud jo afes ayy “uolIL
9L 3 0] UOHIW L0} 3 WO PSBaIIUl SaSUsdXa pue aliod
-ur buyerado 1ayjo ‘sbujuies buiunaai-uou siyy Jof pasnipy
180/ snoinaid sy} uy pajosya.l uasq pey 977 ZHYMHIS NVOXY
loj uoljius 6°g¢ 3 J0 Junowe ay) ul 8a1d eseyaind Bujurewel
ayj se ‘Apueayiubis 19y sasuadxa pue awodu) bunessdo Jayj0

1002 8uUNp Jo pud 8y} je 977 ZYYMHIS NYOXY ainjuan Juiof
8y} uy saJeys [fe Jof aoud eseyaund Bururewsi ay) yo pred Ajny
pey epeue) “ouj euileyd NYIXY 82UIS ‘paAladal aq jabuoj
ou Jim spuswifed Jsaloiur yons ueIXY woy syuawAhed jsasoiul
jenueisqns pauiejuod ainbit L00Z vy} searsym ‘zooz ul }qep
40 asn jeuriou 8y sjo8pal (UoIIW | 6 3-) JINSad |eisueul) 8y



‘Juawdorensp

jeaiuno ui pue eisy pue adoin3 uigjsesy ‘Auewias) ul sajes pue
bunaxsew ui paay Ajuewid arem seshojduio mau ayl byl
0} 20Z Aq peseauoul sey saakopdwa Jo saquinu 8y} ‘2002 Uf

UoHNW 9940t 3 0} %€ 2L Aq paseadul Z00Z ‘LE 19quied

-8Q Uo Jejo} Jo8ys aoueleq 8Y] "L00¢ JO pua ay] e %0 09 O}
pasedwiod 9z'zG sem onjes Ajinba ay) ‘jnsal e sy “%p'Z 40O uon
-onpai [ejdes Ajinba Jybis e o} paj aney S}oayo ajes ebueyoxz
‘paanpal useq

SeYy Jgap Jsyj0 Ou ‘BUIjPESP JUBLIBIR]S [RIDUBUIY BY] UO PBAIDD
-84 Ajuo ausm youne| Jexiew 8jozeidawiQ sy} wWoly spuny ay}
aouIS "einyny ey} 4oy AJunaes Buiuueld paseasoul pansiyoe sey
pue sajel Jsais)ul 8jqeioAe Jus.LINg ay) jJo abejuespe Bupie)
SIVWHVH ZYYMHOS ‘SN ‘paseasdul A|snoaue)niuis sem

199p wisy-buoj ojiym poanpal Sem jqap uLd}-HoYS 2002 ‘LE
J1aquiaoa(] jo se abueyd aaljisod e spew sey dnois) YWevHY
ZHYMHOS By} JO aimjanJ)s [eidueul 8y ‘zZ00Z 'L € 18qLa2a(g uo
uonpw €191 3 Aq pasesasoul pey dnoso)-ywvHd Z4YMHOS 8y}
40 spuny pmbi 8y} ‘zooeg ‘'L Arenuer uo snejs ay) o} pasedwon)
1q8p wiia)

-10YyS 82npal 0] pasn SeM SSaUISNG 9seq ay} Woij MOJj YSeD)
188/ snoinaid ayj ut uoitl g°L g 3 0] paiedwod uoiy

<Iul §°GE 3 0] pajunowue SafiAoe Buroueul uj pasn Moy ysen
‘uoiiul 0°6 4 30} bununowe sajjLUN2vs JO BfES BY) WO
spaasoid ay) Aq pue SN ay) pue Aejy ‘uieds ur spybu jon
-poud jo 8fes ey} Aq pajesuadwiod sem sy} “sjybu jonpoid pue
a/emyjos ul papsaaul Ajuewud (wy 09 3 :1L00Z) uolIw Z°8 3
a1am sjasse ajqibuejur ul SJUBWISBAUY "L O0Z Ul UOIIL 6°ZE€ 3
0} pasedwoo ‘Juswdinbe pue jueid ‘Auadoid ur uoliul 6°L2 3
P3JSAAUI YIWHVYH A ZHVYMHIS “LOOZ Ul uoljiw 9°G6 3 0} pateduiod
‘uoliu L1 3 Sem saniagoe bupseaul up pasn Mol yseod JoN
‘ajozeidaw yonpoid suusuab

ayj Jo youney ayy Aq usaup Ajuewid sem S|y "UOlIW 061 3
0] %G /91 Aq paseaudur SaljiAjoe bufesado wioly moff yses

j994s aouejeg
pue Smo[{ 4SE) JO JuUoWOIE}S

sanby jeuorsinaid paypneun ,
%16 6ELE 8er'e (obesone) SSaAOIALLS JO JOQUUNN
%L'S hLe TVS'E (1¢ "00Q) seakoidius Jo JaqunN
%LV 9'9L0°L 6106
%¥ - ¥0eS VS Anbs sepovaeys
%61 95 ey SaYIGEY JUBLNO-UOU JBLHO PUB LOISUD]
%58 8'¢8 A1 4 . wpp warbuo
%S Lz 605E FAI7 SonIiel] ULIBUIoYS JUALIND [Bj0)
%C'86 1474 garL SAQIGE]] JUBLIND JBLIO
%8'LG 529 L6zl WP uu)
-6uoy o uoYId JUBLND pUe JGOP LLSHIOUS
s3aunEvm
%EZL 9910°1 6106
%cC 6y €401 61 SJ9SSE JBUI0 PUB SILUIBLLESAALI LLIaHbuo
%EGL- 962 Leve Sjasse aiqibuEILl IBLIO PUE IMPOOS)
%60L- ocLL 0Bl wswidnba pue wed ‘Apadad
%8'LS Ly €6 S]aSSE JUALINd [B)0 ]
AN 0Ge o¥e S}asse Juaun BUYO
%82 L6 £/8 SauCUBAL|
%L LL syl Lsel SOUBMO|[ $S3] ‘S|qBAIBIAI SILINOSTY
%169 Le 0zl SaUNOaS BIEINEN
%00L< €19l £ze SIUBIEAMNba USED pLE USED
S13SSV INTRNND
% ul L00C L00C (uo 3)
abueyn | 1£98g | 1 @A
/S souefeq
%00L< | €191 £T¢ poyad
40 PUB e SIUBRAINb3 Ysed pue ysen
%S Ve €¢E 0¥ poued
10 BuuuBeq je spuseANbs yseo pue ysed
%001 < 0’6zl £8 Siuefeanba yses pue yseo u) Sebuey)
wu (/5] 50 saje) abueYXa JO Spay3
wu (9ce) g1g SOQARNY
Bunueuy Aq papiaid / uj asn Mol Used
%Y'88 L) (9s6) sy BugseA) u pasn Mol UseD
% 00L< 061 T sagnpy Bugesdo woy mold yseD
% Ul 2002 100C {uou 3)
bueyy | oeq 58 WALIEIS MOYd YseD
-‘uer -‘uer

SAELY pue OV VIWHVH] Z4VMHOS



“aseys sad

G20 3 10 ‘1eaf snojnaid ey Jo sapenb awues 8y} Ul UoHiiW 0°Z 3
0} pesedwod uoyjiw g€ 3 payoseal awoouj Jau dnois) ey}
‘AIBuIp1022Yy "UOIIW Z Z 3 POJe)O} 8LLIOJL UO SOxXe] "UOIfliu
9°/G 30} UoHIW /"L 3UWIOI POSEAIIUI SBXE] 810§6q 8WOU] JoN

1q8p jo
abesn Jualnd ayj S)oayal (Uolw $°Z 3 -) JINSal [eroueul oy |

1284 snoinaid 8y} jo souenb awes oy}
JBA0 UOHjIW £°8G 3 SI YIIYM ‘UOIjjiLL £°6G 3 JO 8SBAIIUI JUBIIU
-Bis e pamoys zpoz jo 1ouenb yip ay) ui ynsad buneiado sy

‘gjozesdaw O bnip oLisuab

8} 10§ sateys jyjoid Aped piiy) o) anp Ajuewt uoljjil /°9Z 3

Jo sainipuadxa aiam sasuadxs pue swoaut Buneisado Jay0
JUBWISBAUl ue 0] Se

/1om se spybu jonpoud o) pajydde sem asusdxe jusunedul) 1eak
snoinauid 8y} Jo [8A3] 9] Je pauleLUal AJjeijuassa uoneziuowy
auladid

oy} jo ssaibouid juaLudojaasp ay) 0] SPUOASILIOD YINYM “UoljiL
8°0F 301 %6 01 AqQ pasea.iou] 1S09 JuawdoaAap pue Y2129say
‘sjozeidaw bnip

ouauab sy} yjim pajeioosse JSod ay) sem Jojoe) Buiniip ay g
‘(uolnw 9°FEL 3 01 %0 °82+) Ymoib sajes sy} uey) SS8f Sem
asuadxa aajjeqsiuiwipe pue jeiousb ‘Buyyss Jo ajes yimoib ay

uoljjiw £°g/Z 3 0 Uoljjiul 6°¢G L 3 J0 8sealoul

ue yum sajes ayj uey) 1abuons uars maib Jjoid ssoub ay |
‘948°96 U9BQ 8ABY UBAS

pinom asealaui sajes ay} Yejjop S N bulusyeam ay} jof peysnf
-pY "3 Ol UOHI /'L € 3 O %0°G8 AQ 8501 ANOIH-vuVHd
ZHYMHOS 8y} JO Safes g00Z 48uenb yuno sjozeidawiQ
ausuab 5,00aNM Aq paausnyui Ajinesy sem zpog 1auenb
yuNoj 81U a8y} ‘200 1equiess( ul yaune| 1@xleiu ay) pue 1aq
-WwanoN Ul feaoidde yq4 ‘18qojdQ ui butini 1inod ayj buimojjo4

Ao911end ajozeidaw, ay[

%001 < 191 Aar A popad
JO pua ayj je sjusjeainba ysed pue yse)
8¢ce 0'ig pouad Jo buiuuibaq
o) Je sjusjeAinba yseo pue yseo ul abueyn
'su 9'8Z1L (2'81) sjusieainbe yseos pue yseo uj abueys
‘wru €zl 80 sajel abueyoxa Jo spay3
‘wu €t GV¥E  saagoy Bupoueuld Ul pasnuioy moj4 ysed
%E28- ('6) (1'€S) SamIAROY Bugsaau| Ul pasn Mol yseD
‘wu o9l (8°0) seningoy Bugesado woy mol4 ysen
% Ul ¢00¢ 100 (uoijjit 3)
abueyn "08Q ‘08Q JuaWIBle)S MO[ Yse)
-0 -0
SL0 S00 3 ul aseys Jod sbuiwre]
%0004 < £ee 0e awioaul 19N
%0'GE 10 10 1sauaul AJuouIy
wu vz (v'0) aLLooUI UO Sexe |
%000} < 9'LS L Jsasaju) Ajuoujw
puUE S9Xe} 3UI0dU| 810jOq AWOodU]
%EPL- L0 6¢C 18U - (9suUadxa) SWOdUI JBLIO
%011 2 (z2) JNsa) [eoueul4
%000L<| €65 0t JNinsa1 bunesado
wu (£9c) 0¢ JoU - (9sUodX3) eWooul bugelado Jagin
‘wu I'e 00 YrLIZYL SV asuadxe yusuuredw)
%'V 26 £6 sjasse a|qibue)ul Jo UoReZILOWNY
%SG 0L 80y 69¢ asuadxa juswdojansp pue yueasay
%08 gteL 9'G,  asuadxa aanjessiuupe pue jessuab ‘Bujeg
%001 < LElT 8611 woud ssoI)
%E LT 1’66 Y] PIOS Spook Jo 1500
%068 yx 45 S'L0Z sajes I8N
% ul 2002 1002 (uoius 3)
abueyp 090 08Q jJuswIsie}S 8WodY|
-0 =10

SSIElY PUE OV VWHVHd ZEVMHOS
2002 jo i3yenpd .y Yyl



‘Burobuo st

Apnjs qjeseyd pajjonuos-oqesed ‘puljq s|gnop ‘leuoneussiul
uy ‘sjusied Aq ps)eisjo] jjom Sem apLasoyieH ‘sjusied jje

JO paiyy e Uy saunzjas andayfids Jo uonanpal %06 e pajesiput Ade
-1y} aAndunipe e se apisossxiey punoduwod ay) yym Asdajids
J0 jJuawuyeal ay) 104 Apnjs |} eseyd jeqef-uado ue jo synsai ayj

"8SBaSIp POAISSIOPUN puE SNOLIBS SIY) Ul A)jIqesslo) poob
pue Aaeayys seay) :Ayjedoinau anaqeip Joj sjnsal buibeinod
-us moys ured oiyjedoinau jo Jusuneal) ay) 10§ spisoiaxiey
Yum salpn)s psjjonuoa-oqaseld pue puiq 8jqnop ‘] 8seyd

‘€00z u! uibaq 0} panpayds aie saIpnys

qly eseyd ay | "swoldwiAs ur UooNpal palejes-asop e Jnoqe
Buuq Aew g9 sunobiod jey) syesipul sjep sy} (S7) ewoip
-UAS sBa7 ssapsay 0 uoneoipul ay) J0f Apmys || 8seyd e uf
‘Jexiew assuedep ay) 4oy S aunjobijol o) syybu buj

-Jossew pue Juawdolaaap ay] YWHYHL ZHYMHOS Woyy paiinboe
uederfofAyo) oD jeannaseulieyd e)NSIO Z00Z 49QUIBAON U|
P00 40 Jopenb sS4y 8y} ul d|qejieA. aq pinoys syns

-aJ 8y} ‘ssasboud bupiew s1 §go aujobios yosjed uosunued
ay) ypm weiboud Apnys jeoiulo | aseyd jeuoneuisjul ay |

‘| aseyd jeajuys ur Ajus.nng si eisejdiadAy ayejsoud ubiusqg jo
Juaujeal) sy Joj 696WdS punoduiod mau ay) ypm jasfoid ay g

8
‘111 8seyd [eauid 0) anow
0} ApBaI MOU S| 8UIP0IBJ0SaH Onjel Ajajes|Aoeldiye ajqeloney
B PAMOYS pue Pajeid|o] [jom SEM dUip0Iaj0sa "SwojdwAs
Uy UonoNpad Juspuadap asop JueslIublS B MOYS ‘9oUaunuooul
abun AieuLin/iappelq aAijoBIBA0 JO JuawieaJ) 8y} joj punod
W09 ay] ‘auIpo.Iajosoy Jo salpns qjj aseyd ayj JO S}nsad }Sii4

‘ABojoineu pue
ABojoun jo suoneaipur 8y} ur Justudofaasp jeaiuld ui spsfoid
XIS $8SIIAWOI YWHVYH A ZHYMHOS JO suljadid Juauidoaasp ot |

11 seyd
s19)ud poafoid puodss v gy

‘uoIW 002 3 0} asu Aew £00Z 10§ dWoIU!

J8u ay] ‘ynsau e Sy yJew uoljliq 8'| 3 8y} yoeal o} payoadxs
S1 8WN[OA S8Jes £00Z 81kl abueyoxs ieljog-SN 1usiind ayl )y
€002 ul Juswdojarsp sbuiusea pue sefes Jjeiono sy o) Ajjued
-yiubrs 8iNqLIUOI [iim SSBUISNG “S 1IN0 Jey) bundsadxs aie am
‘dnoi9-YNEYHd ZHYMHIS 8y Jo [enusiod ymoib ay) o} apnqii}
-uo09 Ajaanisod fim ajozeidawi() avusb ay) jo bunexiew auy |

, aseasoul
sbujuieo pue sojes buons :yoopno

‘uoliw 1°99} $SN 40 UOHIW €9/} 3 81om

auofe 18queaa(] ul SejeS 200z ‘6 18quiasaq uo jaxiew "SN
8y} ui janpoud ay} paysune] pue ‘2002 ‘L 19qQUISAON UO sjozes
-dawQ ousuab syl 4oy feaosdde yq- jeuly paaiedas 0oand 18y
-lew oy} 0} )Jybnouq 8q jouues sjusjed asayj abuliui jey) 810z
-e1dauwi() Jo SU0ISIBA JLBUBE J8YJO B ‘)Ynsal e Sy “pljeA plsy
oSs[e 819M BOOUBZERISY JO Sjuajed uonemnuuoj ay} bulni swes
ay) uj "egvusZENSY JO Sjusjed uonenuLIoj ay} uo abuLyut Jou
saop jey) sjozeidaw( punodwo? jeunsajuionseb ayj jo uoy
-ejnwioj e yum Auedwoo Ajuo ayy si S n 8y} ui sseuisnq bnip
o118uab 1o} ajqisuodsad si yaym ‘(0DanN) ‘0o Juswdorarag
uequp) siswaly Aieipisqns YWHYHd ZHYMHOS PaumMo Ajjoym
ay] jeyl pajns Unod dUISIP 3I0A MaN e ‘Z00Z 'L L 4890100 UO

younej joxyiew [nyssaaoang :ajozeisdawQ



